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Abstract
This study aimed to explore the status of Indonesian journals in the discipline of Islamic 
economics and finance. In the last two decades, the emergence of Islamic economic jour-
nals was striking. As of November 2019, the Science and Technology Index (SINTA) con-
tained 60 journals on Islamic economics, banking and finance, accounting, management 
and business, and philanthropy. To explore these journals, a content analysis was conduct-
ed using data in the SINTA database. Most of the Islamic economics and finance journals 
were in SINTA level 4 (out of 6). Only 8 journals were ranked in SINTA level 2, and none 
were in SINTA level 1. Based on these results, additional efforts are needed to improve 
journal quality. Moreover, many journals have not been indexed in SINTA, which might 
have good quality. The author suggests that further efforts be made to include Islamic eco-
nomics and finance journals in other abstracting and indexing databases, such as the Di-
rectory of Open Access Journals, Moraref, and Garuda.
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Introduction

The emergence of the discipline of Islamic economics was accompanied by universities offer-
ing Islamic economics programs, and journal publications are needed to supply the market de-
mands. In Indonesia, according to data retrieved from the database of higher education (Pang-
kalan Data Pendidikan Tinggi, https://pddikti.ristekdikti.go.id), there are nearly 900 depart-
ments of Islamic economics and finance in various degrees. In addition, there is a regulation 
that mandates the publication of articles by graduate students, lecturers, associate professors, 
and professors. These aspects of the academic environment have increased the need for quali-
fied journals that focus on Islamic economics. However, an outstanding question is whether 
this high demand for journals has been accompanied by an increase in the number of high-
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quality journals. For this reason, existing journals in this field 
must be assessed.  
 There are many ways to assess the quality of journals. In-
dexing is a common way to trace and identify the quality of a 
journal. Common indices used in the social sciences include 
Scopus, the Social Science Citation Index, and the Emerging 
Sources Citation Index [1]. According to a decision of the 
Ministry of Higher Education and Technology of Indonesia, 
journals indexed in these databases are categorized as highly 
reputable journals. In contrast, if a journal is indexed in the 
Directory of Open Access Journals (DOAJ), it is treated as a 
journal that meets the minimum requirements [2,3]. 
 Some studies have assessed the quality of journals in the 
discipline of Islamic economics and finance globally. For ex-
ample, Arshad [4] analyzed 25 journals in the field of Islamic 
economics and finance around the world, and found that 
concerns remained regarding credible journals and the lack of 
visibility. Nonetheless, some of the journals, such as the Jour-
nal of King Abdulaziz University, Islamic Economics, and the 
International Journal of Islamic and Middle Eastern Finance 
and Management were of sufficiently high quality to be in-
dexed in Scopus. More recently, Shafiq [1] investigated 73 
journals in the field of Islamic economics and finance, and 
found that only eight journals were listed in Scopus, Social 
Science Citation Index, or Emerging Sources Citation Index. 
Most of these journals were from Indonesia, but none of the 
Indonesian journals was indexed in Scopus. 
 Therefore, this study was conducted to analyze Indonesian 
journals in the discipline of Islamic economics and finance. A 
thorough knowledge of the current state of Indonesian jour-
nals in this field may serve as a trigger for authors, publishers, 
colleges or universities, and any other related parties to fur-
ther enhance their respective roles to strengthen Islamic eco-
nomics and finance journals.
 The Science and Technology Index (SINTA) was intro-
duced in 2016 by the Director-General of Strengthening Re-
search and Development of the Ministry of Research Tech-
nology and Higher Education of the Republic of Indonesia, 
with the participation of professionals from various organiza-
tions [5]. The SINTA database can be accessed through the 
address http://sinta.ristekdikti.go.id, and its purpose is to 
evaluate lecturers, study programs, institutions, and journals, 
as well as to serve as an independent index in Indonesia. In-
donesian journals are ranked from SINTA level 1 (highest) to 
6 (lowest). 

Methods

To explore and describe the quality of journals, a simple quan-
titative content analysis was performed in this study. Data on 

Islamic economics and finance journals were retrieved from 
http://sinta2.ristekdikti.go.id/journals. The first step in the 
search process was to find journals with keywords related to Is-
lamic economics (Suppl. 1). The search was conducted in No-
vember 2019. Next, journals in the “economy” category were 
further searched. Data were collected on the year of publica-
tion, type of publication, language, and publication fee.

Results

Sixty journals were identified as Islamic economics and fi-
nance journals (Suppl. 2). The details of these journals can be 
found in Suppl. 2. Based on the data gathered, Islamic eco-
nomics and finance journals only emerged within the last two 
decades. As shown in Fig. 1, the oldest journal was launched 
in 2004. Fig. 1 also shows that the number of these journals 
has increased rapidly, especially in the last 5 years. More than 
30 journals were established by various institutions, and the 
period of 2015–2016 accounted for the highest number of 
new journals (12 and 10 journals, respectively).
 The overwhelming majority of the journals (n= 57, 95%) 
published on a semi-annual basis, while two journals (3%) 
published on monthly basis, and one (2%) published three is-
sues a year (Fig. 2). As shown in Fig. 3, the Indonesian Islamic 
economics and finance journals had four language policies: 
Indonesian only (27); English only (9); both Indonesian and 
English (23); and Indonesian, English, and Arabic (1). 
 In Indonesia, all journals are typically open access, which 
means that researchers can access and download articles pub-
lished on the journal website. However, it does not mean that 
it is free for researchers to submit to and publish manuscripts 
in those journals. Some journals charge a submission fee, an 
article processing charge, or a fee for fast-track review. Of the 
60 journals related to Islamic economics and finance, 51 
(85%) were free of charge, while nine (15%) required article 
processing charges. These charges ranged from 100,000 (7.2 
US dollars) to 1,000,000 Indonesian rupiah (72 US dollars). 

Fig. 1. Annual number of new journals published.
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 Based on the data gathered from SINTA, there were 278 
journals in the field of economics, and 60 of them were in the 
field of Islamic economics and finance. None of the Islamic 
economics and finance journals were in SINTA level 1, and 
none of these journals were indexed in highly reputable data-
bases such as Web of Science and Scopus. The highest rank-
ing was SINTA level 2, which included only eight (14%) jour-
nals. Most of the Islamic economics and finance journals 
(n= 31, 52%) were in SINTA level 4, followed by SINTA level 
3 (n= 17, 28%). The remaining journals were in SINTA level 
5 and 6, each of which contained two (3%) journals (Fig. 4). 
 However, according to the journal webpages, most of these 
journals had been indexed in Garuda (http://garuda.ristek-
dikti.go.id/journal), Moraref (https://moraref.kemenag.go.id/
archives/journal), Crossref, Google Scholar, and DOAJ. Some 
of the journals were indexed in 15 or more indexes, such as 
Al-Iqtishad: Jurnal Ilmu Ekonomi Syariah (Journal of Islamic 
Economics), Economica: Jurnal Ekonomi Islam, Iqtishadia: Jur-

nal Ekonomi dan Perbankan Syariah, Al-Tijary: Jurnal Ekono-
mi dan Bisnis Islam, Shirkah Journal of Economics and Busi-
ness, and An-Nisbah: Jurnal Ekonomi Syariah.

Conclusion

As shown in the above discussion, it is necessary to evaluate 
the research quality of Islamic economics and finance jour-
nals. For researchers, such an evaluation helps to determine 
where they should publish their articles, while for journal 
publishers, such findings provide valuable insights into how 
they can evaluate and improve the quality of their journals. 
The results showed none of the journals were in SINTA level 
1, and only eight of the 60 identified journals were in SINTA 
level 2. Most of the journals were in SINTA level 4, followed 
by SINTA level 3, and relatively few journals were in SINTA 
level 5 and 6. 
 An inherent limitation of this study is that it only focused 
on journals indexed in SINTA. As a result, many journals 
were not included in this study, even if they were indexed in 
Crossref, DOAJ, Garuda, and Moraref. It could be the jour-
nals that have not been indexed at SINTA have better quality. 
Nonetheless, the results of this study indicate that additional 
efforts are needed to improve journal quality. The author sug-
gests that further efforts be made to include Islamic econom-
ics and finance journals in other abstracting and indexing da-
tabases, such as DOAJ, Moraref, and Garuda.
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Fig. 2. Distribution of journals by frequency of publication.
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Fig. 3. Language policies of the journals.
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Fig. 4. Distribution of journals by Science and Technology Index level.
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Supplementary Material

Supplementary file is available from: https://doi.org/10.6087/
kcse.191. 

Suppl. 1. Keywords for Islamic economics and finance
Suppl. 2. List of Indonesian journals in the field of Islamic economics and fi-
nance indexed at Science and Technology Index
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